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Income Statement  March 2026  March 2025 Var. RR % Var. CR %

Fee and commission income 303 240 27% 13%

"Encaje" return 5.5 18 -70% -74%

Net Equity Method result 2.4 1.7 44% 31%

Other operating income 31.5 11.4 177% 145%

Operating Income 343 271 27% 12%

Insurance Margin 29 11 163% 137%

Total operating expenses -237 -186 27% 13%

Operating Income 135 96 40% 25%

Net financial result -8.9 -7.6 18% 3.6%

Net financial derivatives and Fx 2.9 3.4 -14% -25%

Income before tax 129 92 40% 25%

Income tax expense -52 -32 61% 42%

Discontinous operations 0.1 0.0 1600% 920%

Net Income after tax (before minoritary interest) 77 60 29% 15%

Minoritary Interest 5.3 3.4 55% 37%

Net Income (after minoritary interest) 72 57 28% 14%

• Commission income increased by 13% as of 
March 2026, positively impacted by:

• A 12% increase in revenues from the 
Savings and Retirement segment, , 
driven by a 15% growth in AUM.

• A 12% increase in revenues from the 
SURA Investments segment, driven by 
a 12% growth in AUM.

• Operational expenses grew by 13% year-to-
date in 2026, driven by Regulatory changes in 
Colombia associated with the increase in the 
minimum wage and the payment of the 
wealth tax.

• Net income grew by 14% as of March 2026, 
reflecting solid operational performance.

Figures in USD millions. 
Var CR % excludes exchange rate effects, average constant rate March 2026.
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SAVINGS AND RETIREMENT SEGMENT

3/

HIGHLIGHTS
FEE AND COMMISSION INCOME TOTAL OPERATING EXPENSES

OPERATING INCOME TOTAL AUM

Figures un million USD, AUM in  billion USD 
Var CR % excludes exchange rate effects, average constant rate  March 2026.

1Q-2025 1Q-2026

213

270

1Q-2025 1Q-2026

137

171

1Q-2025 1Q-2026

102

129

1Q-2025 1Q-2026

170

195

• Commission income increased by 12% through 
March 2026, positively impacted by:

• An 10.4% growth in the 
commissionable salary base.

• Double-digit growth in AUM.

• Operational expenses grew by 10% impacted 
by regulatory changes in Colombia, mainly 
related to the increase in the minimum wage 
and the wealth tax.

• AUM recorded a 15% growth as of March of 
2026, driven primarily by contributions and 
strong investment returns.
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SURA INVESTMENTS SEGMENT
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HIGHLIGHTSFEE AND COMMISSION INCOME

OPERATING INCOME TOTAL AUM

1Q-2025 1Q-2026

 26 

 32 

1Q-2025 1Q-2026

 29 

 33 

1Q-2025 1Q-2026

 3 

 10 

Figures in million USD, AUM in  billion USD . 
AUM Excludes SURA Investments Uruguay.
Var CR % excludes exchange rate effects, average constant rate  Marrch 2026

TOTAL OPERATING EXPENSES

• Commission income increased by 12% 
compared to March of the previous year.

• Additionally, operating expenses increased by 
2.9% through March 2026, which represents a 
growth rate lower than that of commission 
income.

• AUM grew by 12%, driven by favorable 
performance in returns and strong results 
across business segments:

• Wealth Management: 18% growth.
• Corporate Solutions: 14% growth.
• Investment Management: 6.4% growth.

1Q-2025 1Q-2026

 23 

 25 

12%
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CONTROLLING NET INCOME VARIATION

ROE

11.2%
ROTE

27.9%

5/

Net Controlling 
income Mar 

25- RR

Net Controlling 
income Mar 

25- CR
Mandatory 

SURA 
Investments 

Life Annuities Corporate 
Minoritary 

Interest 
Net Controlling 
income Mar 26

Figures in millón USD
ROE and ROTE Normalized for amortization expenses of intangibles.

Controlling Net Income

72 MUSD
Driven by strong fee income 
performance and the returns from 
the “Encaje”.14% vs 2025

Driven by strong operational 
performance and a strategy 
aligned with sustainable value.
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